
YEAR

13

Understanding theories

Relating to case 
studies and context

Making 
Judgements

Understand 
importance

Showing balance in 
your argument

Applying to real-life 
situations

Drawing diagrams and 
analysing graphical data

12
YEAR

INTRO TO 

ECONOMICS
MICROECONOMICS 

MI
CR

OE
CO

NO
MI
CS

Economics Learning 
Journey

MACROECONOMICS MICRO

Assessing impact 
Government 

decisions

Writing methods

Developing Economics skills, knowledge and understanding 

Year 1
2

MICROECONOMICS MACROECONOMICS

MACROECONOMICS

Year 1
3

A*

Economic 
Methodology 

Economic 
problem

Production, cost 
and revenue

PPFEconomic 
resources

Price 
Determination

Elasticity

Market 
equilibrium

Specialisation, 
division of labour 
& Economies of 

Scale

Competitive 
markets

Monopoly powers

Market Failures

Supply & 
Demand

Externalities

Inequalities

Government 
Intervention

How the 
economy 

works

Using economic 
data

Circular Flow of 
Income

AS/AD Diagrams

Economic 
Growth

Inflation

Balance of 
payments

Employment & 
Unemployment

Supply-side 
Policy

Monetary 
Policy Fiscal

Policy

Behavioural 
Economics

Production, cost 
and revenue

Theory of the firm

Business 
Objectives

Perfect 
Competition

Monopolistic 
Competition

Oligopoly

Monopoly

Labour Market

Wage 
Determination

Discrimination 

Monopsony

Trade Unions

Inequalities, 
Income, Wealth 

& Poverty

Market Failures

Competition 
Policy

Privatisation 
& Public 

ownership

How the 
economy 

works

Multiplier effectEconomic cycle 
and economic 

growth

Standards of 
Living

Phillips 
Curve

Inflation

Employment & 
Unemployment

Financial 
markets

Banking

Monetary 
Policy

Money 
Supply

Fiscal 
Policy 

Taxation

Laffer 
Curve

Government 
Borrowing

Globalisation 

Developing 
Economies

Trade 

European 
Union 

Exchange 
Rates

Balance of 
Payments

Economic 
Growth & 

Development

Calculations

Weighing up 
options


